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ORIGINAL

BAY COUNTY BUILDING AUTHORITY

AGENDA
WEDNESDAY DECEMBER 17, 2008
12:00 NOON

CALL TO ORDER

ROLL CALL

MINUTES (10/15/08 approve)
PUBLIC INPUT

ITEMS FOR CONSIDERATION

GENERAL BUILDING AUTHORITY
1. Summary of cutstanding bond debt issues (receive)

UNFINISHED BUSINESS
NEW BUSINESS

MISCELLANEOUS
ACCOUNTS PAYABLE INVOICES (approve)

ANNOUNCEMENTS

ADJOURNMENT



BAY COUNTY BUILDING AUTHORITY
Date Meeting: _October 15, 2008
Held in the Commissioners’ Fourth Floor Commissioners Chambers- Bay County Building

Commissioners Present 23 24 25 26 27 28 29 30
P Donald Goulet SY MY |S/Y |Y SY M/Y Y Y SY
P William Borch Y S/Y Y Y MY |[S/Y SfY Y Y
P Rick Bukowski Y Y Y S7Y Y Y Y S’Y MY
P Gary Phillips, Chair. Y Y Y Y Y Y Y Y Y
P Rich Charbeneau. Y Y Y Y Y Y Y Y Y
P Tom Ryder, V., Chair M/Y Y MY | Y Y Y Y M/Y Y
P John Pflueger Y Y Y MY Y Y MY |Y Y
Commissioners Present
Don Goulet
William Borch
Rick Bukowski
Gary Phillips, Chair
Rich Charbeneau
Tom Ryder, V. Chair
John Pflueger
Commissioners Present
Don Goulet
William Borch
Rick Bukowski
Gary Phillips, Chair
Rich Charbeneau
Tom Ryder, V. Chair
John Pflueger
Others : D. Stone, R. Redmond,
M-Moved
S-Supported
Y-Yea
N-Nay
Meeting Called to Order at_12:00__ p.m. By: Chair. Phillips _ A-Abstain
E-Excused

-\



Bay County Building Authority
Minutes, Wednesday, October 15, 2008

Page No. 1

MOTION NO.

This meeting of the Bay County Building Authority was called to order, a roll call

conducted, and a quorum was determined to be present.

23

MOVED, SUPPORTED AND CARRIED TO APPROVE THE MINUTES
OF JUNE 18, 2008 AS PRESENTED.

PUBLIC INPUT: none

MENTAL HEALTH HOMES:

24

25

26

27

MOVED, SUPPORTED AND CARRIED TO RECEIVE THE SIGNATURE
AUTHORIZATION ALLOWING RICK PABALIS TO SIGN FOR
BUDGET ISSUES RELATING TO THE MENTAL HEALTH HOMES.
(ITEMV A 1)

MOVED, SUPPORTED AND CARRIED TO RECEIVE THE MEMO
FROM RICK PABALIS REGARDING AN UPDATE ON THE MENTAL
HEALTH HOMES. (ITEM V A 2)

MOVED, SUPPORTED AND CARRIED TO RECEIVE THE NOTICE OF
HEARING FROM THE BANGOR TOWNSHIP BOARD. (ITEM V A 3)

MOVED, SUPPORTED AND CARRIED TO RECEIVE THE SUMMER
TAX BILLS FOR PINCONNING CITY AND WILLIAMS AND
FRANKENLUST TOWNSHIPS. (ITEM V A 4)

GENERAL BUILDING AUTHORITY:

28

MOVED, SUPPORTED AND CARRIED TO AUTHORIZE THE
CHAIRMAN TO SIGN THE ASSET INVENTORY LIST SHOWING THE
BUILDING AUTHORITY NO LONGER HOLDS INVENTORY AS ALL
ASSETS ARE UNDER THE NEW $1,000 VALUE NEEDED FOR ASSET
TAGGING PER BAY COUNTY FINANCE. (ITEMVB 1)

B



Bay County Building Authority
Minutes, Wednesday, October 15, 2008
Page No. 2

MOTION NO.

29

MOVED, SUPPORTED AND CARRIED TO RECEIVE THE
COMPREHENSIVE ANNUAL FINANCIAL REPORT (CAFR) ON FILE
IN THE BUILDING AUTHORITY OFFICE. (ITEM V B 2)

UNFINISHED BUSINESS:

Don Goulet asked if there were any outstanding bills for the Library project. The
Coordinator stated there was not.

NEW BUSINESS:

None

MISCELLANEOUS:

30

Rick Bukowski stated that he has questions regarding the debt service payments
that are due for payment. Rick doesn’t understand why there is interest to pay
when there is no principal. The coordinator stated that the Finance dept. is in
training today and that is why there was no representative at the meeting to help
answer questions.  Rick questioned what would happen if the board did not
approve the payment. Andrea Symanski via a phone call stated that the
Building Authority would then be in default of the loan. Andrea also stated that
the Building Authority pays the principal once a year and the interest twice a
year. At this point the Project Manager arrived. Bob stated that Finance reviews
the payments before sending them on to the Building Authority. Rick Bukowski
asked the question why there is 50% interest on these bonds. After some
discussion, it was then...

MOVED, SUPPORTED AND CARRIED TO APPROVE THE SEMI-
ANNUAL BOND PAYMENTS. (ITEM VIII)



Bay County Building Authority
Minutes, Wednesday, October 15, 2008
Page No. 3

MOTION NO.
ANNOUNCEMENTS:

John Pflueger addressing Rick Bulowski’s concern about the bond payments
asked if the Finance department could supply the board with a flowchart showing
how the money comes from the taxpayer and how it’s paid. Rick stated that was
a good idea because he does not understand it and doesn't like approving items
when he doesn’t understand what he is approving. The Coordinator said she
would obtain this information and would email it to the board members because
there is not a future date for the next meeting.

ADJOURNMENT:

31 MOVED, SUPPORTED AND CARRIED TO ADJOURN TO THE CALL
OF THE CHAIR. (12:25 p.m.)

Submitted by,

(O

Deborah Stone
Bay County Building Authority
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' * SHohigan Municipal Bond Authority

Y Ambsc insisred : . Ratos as of
Loan Schedide - ExhibRt A ip Purchase Cordract . ‘
’ . 1-Nov
. ) Refunding Fror Annual Vakia:
Dako Principat Coupon_ interest  Dabt Service  Debt Sarvice Differance Diflorence __3.3508544%
2M18/004 . -
SHM/04 ‘ - 12,10825 '12,106.25 -
11104 50,000.00 2.000% 7,02426 54,001.03 47,106.25 {6.894.78) 521147
5H/05 - 4,497 .50 4,497 50 11,02125 . 852375 -
11105 50,000.00 . 2000% 4.497.650 54,497 50 51,021.26 (3,476.26) < 304750
SMIO8 - _3,897.50 3.997.50 9,761.25 5,783.75 -
111108 50,000.00 2.000% 3.997.60 53,997.50 49.791.25 (4,238.25) . 1.82r.50
SHIO7 - 3,497.60 3 A497.50 848125 4,993.76 -
11107 50,000.00 .2.000% 3.497.50 53.497.50 52491.25 {0.25) 4,887 .50
SMO8 - 2,997 .50 2.997.50 T7.040.00 4 042 50 -
111108 55,000.00 2.300% 299750 57.897.50 57.040.00 @57.50) 3,085.00
- SHI09 - 2,365.00 2,285.00 5,402.50 3,057.50 -
11100 55,000.00 2600 . 230500 57, 385.00 55.402.50 {1.962.50) 1.075.00
SMHO - 1,850.00 1,580.00 3,740.00 2,090.00 -
110 55.000.00 3.000% -1,65000 - 58,650.00 58,740.00 2,090.00 4.,180.00
s - 825.00 2500 1,570.00 1.045.00 - 822,58
11HM1 £5,000.00 3.000% 82500 5542500 56,870.00 1,045.00 2,080.00 809.00
- a d'(’ Z : - :
: at : : X :
- (_} - - - -
. IJ;._Jf’ . A . :
: : : : :
otal 420,000.00 46,684.26 483R8T03"  ABA BGS5.00 25,203.97 25,203.97 22.874.11

::f.'l_, S i,\'.
Note: All payments must be received by the trustee five (5) business days prior to the payment dates Hsted.

Citigroup Global Markets Inc., /1004 (Prefiminary Swbject te Change) ' Page 2.1
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Michigan Namicipal Bond Authortty
Local Government Losn Program Revenue Bonds, Series 2004A 9\ 2M8m4
Bay County Buliding Authorfty _ HG H Dalvuy Dude 216/04
Ambac intauwed : " Ruiss esof 204
Loan M Schedite - %A fo Purchase Confract
' TNov | Present
Relurding Prior Annusi Value
Date Principal Conpon Interest __ Dabt Service  Dabd Service Difference Diference  3.3508544%
21804 .
SMO4 T \OB500  39,085.00 - 38,802.65
1104  220,000.00 2.000% 268,000 81 243,590.00 209,085.00 (34,52500) . 45391 @3,728.13)
SMA5 - 18,305.00 18,305.00 34.857.50 18,562.60 - 1782559
1H06  210,000.00 2.000% 18,305.00 220,308.00 214,857 50 {11,447 50) 7.103.00 (10,817.73)
shioe - 14,205.00 14,205.00 031250 18,107.50 - - 14,970.55
1108 220,000.00 2.000% 14.205.00 234,203.00 22531250 {8,592 50) 1.215.00 {8,128.69)
a7 . ' 12,005.00 12.005.00 28,242 50 13,237 50 - 11,901.00
17 Z30,000.00 2.000% 12,005.00 242,005 00 235,242.50 8,762 .50) 68 475.00 (5.979.55)
SN08 - 970500 = 9,70500 10,577.50 907250 ’ - B.872.60
W08 240,000.00 2.300% $,705.00 240,70500 - 24467750 &.,027.50) 4.945.00 (4,300.13)
500 - . 6,945.00 604500 . 1380250 8,057.50 - 5,000.47
11100  240,000.00 2.000% 6.545.00 246 945.00 248,802 50 1,65750 8,315.00 137136
S0 - : 3,825.00 3,825.00 714000 33150 - 2,607 .52
1HHD  255,000.00 2.000% 3A28.00 25852300 262,140.00 3,315.00 6,830,00 266307
i = = - - -
[Total 1,615,000.00 151,969.81 m?;{g& 1,809,785.00 45224 91 4522491 41,540£|
/768
Note: ANl paymants must be received by the Inistea fve (5) tusinss daye p tui.epuymmammad
Citigroup Global Markets Inc., /42004 (Praliminary Subject to Change) Page 3.1
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#Z

Michigan Municipal Bond Authority *
Local Government Loan Program Revenue Bonds, Serfas 20064
Ref of 1995 BC BA Ambac Bonds - CH

Loan Repayment-Exhibit A to Purchasa Contract

Duley Pancipsl  Coupon ] Toll PY  Nst New DS Oid Net DiS Sydngs  Cashiow PV Factor Vahw P
1012000 22500000 4D00%  B110878  Z3BOATS 20010870 ADERS0  GAETS  G49M75 00700031x  H38Y25 43805
OB L2007 - - 52800 08,825.80 $9.825.00 6721280 TIOTED 739750 OOSOIMATR  TOMS08 1344022
HAIZ00T 23500000 4000%  BONESN0  ZPAE2000 26482500 0721250 230750 235750 O02B00Mx 224183 1650088
050172008 - - S592800 m125.00 58.128.00 6146280 63370 633750 00WOEEx  SAMLC 2151838
1MO12008 24500000 4000%  SA125.00 30012500 30012600  I0NME250 133750 1,00750 O0006210x 120024  2271a00
08/01/2000 - - 0280 50.225.00 5022500 G5M2E0 511750 511750 0BAGGOOON - 430B47 2722507
MO0 26500000 4000% SO22500 30522600 6200 I0MZED  SH1750 511750 OBGI91Ix 441110 316828
OS01/200 - - 4512500 45.125.00 45,126.00 4877625 385126 385125 O0MMITEOIx M0 M.TIT.OR
IOID0 20600000 S000% 4532500  INAZE00 31032500 3177625 385105  3,851.25 OMMSOESx 301563 ITTI28E
05172011 - - aastont  38.500.00 38,500.00 482000 332000 33000 0S0MEITx 28807 4041671
MWIA201T WO00M00 G000%  JES0A00  31BS0000  IIASNO00 32182000 3EM00 332000 070130  2ERPA?  43.044.08
OSAV/2012 - - 31,5000 31,500.00 31,500.00 3ADDD0 290000 290000 O774G283x 224042 4629040
112 2000800 S5000%  3IAOD0 350000  INE0R00  IMA0000 790000 700000 0758250tk S8G0.48  51.280.83
B0 - - 2425000 2425000 24,260.00 BATIS 22183 223158 ONR1Btx 184012 S29707d
2013 30500000 5000%  M25040  TN2S000 RS0 M TZMAB 7258 07266262 524680  5B.178.63
0512014 - - s 16.6025.00 16.025.00 18,4063 161583 151363 O7M11840x 107780 5925440
W10 1B00000 5.000%  1E.E2600  MIA200  MIA2500  3AM0SI  GSISES  B51583 0BOSIZTIx  ABIET1  €3.790.20
05012015 - - 850000 8,500.00 8,500.00 927123 T8 TT.08  0.8314003x 62597 o4318.10
1MOUNS 34008000 S000%  AM000 4350000  MASOMO0 35427188 577188 E771.83 08670020x 384808  68,166.02
oS08 - - - - - - - - - - 816602
11An2e - - . - - - - - - - 68180.02

- $68,100.02

STIDAGLTS SANGAGE.TS §0AMABLTS SISGSNETE  $E2,04008 35204008 -

SANRN00 | T AM

Fifth Third Securities, Inc.
Michigan Public Finance (SLT}

Note: AN paymonia must be recsived by the trustos five (5} businass days prior to the paymant dstes Usted.

Fage 1
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1AL Y

SAY COUNTY BULLDING AUTHOAITY
JUILOING AUTHORITY BOIDA, AENIES 1996

[ L
Dabe Barvics Scheduls

i ol ds i R BT

v

(EC
4

Piscal Total

58.4%4.17
11%,040.0D
117,750,080
114,216,290
115,640,050
136,740, 00
117,518.00
112, 945. 00
Wl 4k

11¢,285.00
115,505.00
116.425.00
117,608, 00
112,335.90
132,375.00

117,13%4.00

114.270.40

Date Feingipal Coupan Incazene Pariod Teral
P11/ 1/96 45,000.00 4.800000 11,494.17 B6.454.17
8/ i/n 33,03p.00 13,8248.00
11/ /07 50,000.00 &.300000 93,030.00 53,030,900
£/ /90 331,385.08 21,345,02
11/ 1/9 B%,008.00 €.300000 31,308, 00 16,298.%0
5/ 1/99 a),407. 80 2»,¢0%.80
13/ i/n §5,000.00 {.XDDOOD 2#,407.80 14,407.80
§/ 3/ ¢ 27,020.00 " 4T,830.00
1/ 170 $0,000.00  §.500000 27,030.00 87,820.00
B/ i/ 1 41 36,470.00 25,070.80
11/ 1/ 1 05,000.06  6.500000 70 35,470.00 $0,470.00
3/ 3/ 2 L:\,Q 21,75%.%0 33,787.50
1/ 3/ 3 70.000.00  €.500800 2% 23,767.60 #3,787.58
5/ 1/ 3 qfil.lli.lb 41,402,530
11/ /3 70,000.00 5.300D0D ’9\‘% a1,403.%0 12,402.00
5/ 1/ 4 4. §27.80 19, §37.50
11/ 3/ 4 76,000.00 S.000000 w;f* 14,627.80 34,627.80
8/ 4/ % ' V17,762 50 17,751.80
11/ 3/ 8 10,000.00 s.zooouo,ﬁ'\‘; S17.752.50 $7,752.50
5/ 1/ & w{}ﬁ 15.733.50 15,712.58
11/ 1/ 6 15,000.00 5.300000{’ 15,713.88 109,712.50
11/ /7 90,000,080  §,500000 1> 13,502.80 163,502.8%
6/ 1/ & A5P11,2017.80 T 11,117,560
1/ 0 50.000.00  §.400000\ " 11,337.50 101,217.%0
5/ 39 ! g\ﬁPl.ilT.lﬁ 1.687.50
TVRVE §5,000,00  $.800000 $b°'7 1,687,60 102, 607,50
8/ 1/10 AG §,078.00 4.075.00
11/ 2710 208,000.00  5.600000 YO ‘7 §,078.40 111,078.00
¥ /13 , 1:405,00 1,136.00
117 1/14 $10,000.00 5.760000 212° 1,138,060 113,135,060
1,200,000.00 589,619.17 1,798,619 .17

ACCRUED 1.915.69 1,915.69
£86.708.40 1,T46,761.40

$,200,000.00

Pl LTI T Y ANERARKENNLEERE FeroonebPANNTRT

Datod B/ 3/98 wich Dalivery of 9/11/96
Bond Yoar? 10,895,000
Average Coupon E.5B6632
Averagoe Lifa 4.820167
NTICE ¥ LEF37E0 ¥ Taiag 100.01£5170
TIC & //,/i;7:.551060 ¥ Frooa Delivery Duce
Bond Inluranhde:
0.475327 ¥ of (Total Debt Gervice Omly) = i,500.080

Micza-Munl Debt Dara: 09-04-1888 @ 11:38:87

t&

Pilaname: PAY

Koy A
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Michigan Muhic!paj Bond Authority
RdaHBQ_?BC&AAmbacBmds-CH

LomﬂmmmmAhPmmcm

Data Princigal 1 tarest . Towi P NeiNew¥S oMot Sednge  Ceahllow PV Facky Presont Vaie PV
1L 10.000.00 2753500 57,595.00 40.087.50 far b (51ars) G.I03.78)  o.97ee200x {5.000_re) (5,000,
082007 . " 2,100.00 20,100.00 128,332 50 12086378 3531.25 143128  0.96H01 TN 348243 ﬂ.!ﬂ.g}

4, 100.00

Covpon
4.000%

1180112007 15.000.00 uum- 29,100.00 44,100.00 R (e {(11380.73) 0.08ma8T1x (10.571.38) {12,189.88
Qa01/2008 - - 28.800.m 28.300.00 2080000 W2 10a8m128 K25  OS187287x 96.434.82 n.ziu.m)
11012008 1500000 4.000% 2880000 143,800.00 4320000 ° Wamos (MSASTE  (113.480.78) 08002234, (102,033.76) 118,728 52
0502008 - - 2080000 28,500.00 20,200.00 TEINE 1085 10muu128 b d- - T T 77,047 .08
11012008 12000000 4.000% 2080000 148,500.00 148,800.00 250 (118,707.50) {118,767.50)  DABI446a (102311283 28.204.78)
o010 - - M4M000 24,400.00 ,100.00 IR - 1AM 1semso 00481872 95 84g47 70,545.31
110v2010 12000000 S000% 2410000 144,300.00 144,100.00 2095500  (119,145.00) (1R.445.00) 08252504 251 @rrreer)
0512011 - - 2130000 21.100.00 21,100.00 TRIE00 1188500 11805800 O80TrSE: 9800349 88,229 55
11012011 12500000 5.000% 2110000 _148,100.00 140,100.00 219075 (124,100.28) 124.900.2%)  ¢.7005888; (98,118.78) (2,893.21)
05012012 . - 78TED0 17.973.00 17.97m8.00 14emrs wonys 124.018.75 0.77%020x  gnpeson 86,0727
11AnL2 130,000.00 - 5.000%  17.078.00 H28T800 - 1478700 11437 (13, 10125 123,312  a7sT37ay, {92,T77.89) {31,708.14)
0501203 - -~ a7 14,725.00 TATE00 4B 12 taa7s 12914878 0.7492041x 8873720 a4 ompy
1W0mS 14000000 S.000%  14rzeQp 164,725.00 184700 15002650 {1, 13280 (130,932.50)  0.7255588, (100,550.40 t38,018.3)
LBOVEN4 - - 122500 ".m: ;:.zam _1m ‘tm.m "m::n': 3.710151& u:'rz.on €2,055.74
11012014 18000000 8.000M  t1.22m0p 1,225 10122500 . 140,210,00 0. EO0TTX  {403,712.109 (41,8563
0812018 - - 7478.00 7400 . 747500 VRSO0 1445000 454000 08303178 98,333.13 aun.n’
MOLN1S 1Bo0000 8.000% 7475.00 182.475.00 18247300 8.235.00  (154,240.00) (154.240.000  0.8858 741 . (R.704.4%)  4n.027.05)
OSO120M8 - - 3,000.00 360000 3,800.00 1823000 (:mm 15453600 0.8517971x 100,781 47 47372
015018 1000000 4.500% L.800.00 183,800.00 183,800.00 418500 (150,418.00) (199 475008 0.8370000x  {101,200.07) (48,037 4
Priyyani . . - - - . 150,185.00 150 tam 00 158,135.00  0.8249872; 99.388.30 Mi.%
12017 - - - - - - - - - - RS
oso1208 - - - - - - - - - = 8245148
112 - - - : - - - - - - = 524518

Tolal  $1,240,000.00 S $X709000 $1.637,09500  $1,790.500.00 NB1INTS0  SraTivA0 serirm - _$324m.18 -
008 | PdpaM
Fifth Third Securities, Inc. : :
lﬂdimﬁ.lthau(SLn . ‘ . Poge 1

Nots: nmnhmnnmmmmmﬁwhmmu—w.

O -




# 6

Michigan Municipal Bond Authority .. .
Local Government Loan Program Revenue Bonds, Saries 2006A
Ref of 1967 BC BA Ambac Bonds - JA

Loan Repaymeont-Exhibit A to Purchase Contract

Curmistive

Dubs Pdncipal  Coupon Jadorest Tolsl PH  NetMawD/S Okt Net VS Savings Casbfiow PV Fachr Present Valua [
14172008 - - 72,118.88 72.118.88 78,844.58 104820080 26706482 2 26570082 OOMNSMx 2518774 2818774
0SAUM0T . - ™20 TEIN250 367,8%0.00 WHE000 01000 2199000 0.0%000M8x 2101358 4020120
11AV2007 6,000.00 4.000% TEON2A0 250 8091250 OTAZN) 1891000 1697000 ODMIEOSx 15877 G2,0MM08
0508 . - - TASI280 TBA2Z5D 7501250 WERSD  NTON08 31701000 OSNERSERx 20128742 253,363.08
MOUVN0A 20600000 A000% L ¥ r T ] 702D 37081290 W0.74250 QEEOOT0.00) (280070.00) 08900830k  (231,800.19) 101,472.09
V2009 - . 23,0920 00.912.90 08.912.90 40074250 3M830.00 30,500 D.ASINAAx  201,2798.20  WLTON44
11RV2008  305000.00 4.000% Ret200 IM912.50 ITAS2.%0 83.0710.00 (21 A4250) (291,842.00) 016810 (251.480.31) 141,294
UOVZ00 - - 5381250 5381250 6341280 40007000  3M425T.50 MMA2STS0 05437 Q034503 43158577
MG 32000000 6.000% B3,842.50 388,812.80 303,81280 74.063.75 (M0AS4E.73) QA255212x  (2D5,043.74) 176.542.08
osA 2051 - - 5581260 58.312.60 55,812.50 41088875 30400125 36405125 08080237  204.1200  47D,704.08
118 340,000.00 S.000% 56,8425 30581290 95,960.00 (320,832 50) O.7008071x  (200,803.38) 208,840.50
CSRAN2 - . 4797250 L7250 ATH250 42508000 ITAGOTSC  I7MGATS0 OQ.7T413BSx  293,19022 SO2,970.72
1012012 35000000 S.000% 731250 TIN50 35731280 BOAZ6.00 (M0S0250) (340,80250) O.75TTZ53x (250,151.53) 244,028.99
oWEVIOL3 - - 38,002.00 38,082 50 38,002 0 43042000 MWACHTSD  NL06750 O.7410848x MBIISIE  540,080.84
1102013 370,000.00 B.000% 38,002.80 408,382 .50 400,562 80 4884500 (N1 DITHD) (MLEI7.50) 0.7258M4Ex (M2.73011) 7737453
EVOIR04 - - 23120 28.312.50 283250 49884500 A17.3X250 MTN280 OTI00BT 2SSO0 573,880.43
11012014 38504.000.00 S.000% 20,312.80 41431250 41431280 M045.00 (IPH287.50) (ITN2B7H0) G.0954072x  (203,083.47) 310, TTEAS
osAi/2018 . - 10.607.50 19,687.50 10,887.80 45004600 AW 3ISTH0  4IWIETSO DSWMB/Ex  WIONEY A07A29.29
MR/UNIS 40500000 S.000% 10.687.50 424,887 50 £24,887 50 24,708.00 GOSRISE:  (2608,510.97) 341,310.31
ERAANS - - 0,562 40 9,55250 9,582 50 4ABATOE08  400,94250  400,04150 O.L52MR4x  W0,90048 84141830
MOVIE 42500000 4.500% 9562 40 434,562 70 434,002 50 12500.00 (&N BT250) (424 0.830WTGE  (260,314.75) 3I72,102.05
0502097 - - - - - 42200000 48205000 48289000 O.E2454B8x  I1,808.18 973,740.23
1RVIT - - - - - - - . - - ST TMO023
012018 . - - - - - N - - - SRATi023
110Vt - - - - - - - - - « 87371023
o BRI ILNEWIs MSGETE Wi SATATS WO BRes L WnE

Trarssliers #om: Prior lssus Debt Senvdice Rend ...
Nat Prosent Value Swvings.—.—...—....... Sm0e

AERINCS | T AN
Fifth Third Securities, Inc.
Michigen Public Finance (SLT) Paga 1
Nolx: All paymawts rmsst be ressived by e v {3) buek deyn prior to the peymant dates lsted.

Tt EE




H
LOAN REPAYMENT SCHEDULE - EXHIBIT A TO PURCHASE CONTRACT

LFC

#7

Michigan Municipal Bond Authority s
Local Govemnment Loan Prograr Reveue Bormis, Beries 1999A
Ambec Insured Bonda Pool
Be (Refunding) MMBA 199LF
Dated Date: Febmry 9, 1999
Delivery Date February 9, 1999
Coupon Total Fiscal Year Ontstanding
Date* FPrincipal Rate Interest Debt Service Debt Service _ Principal
2/9/59 $2,920,000.00
M99 $26,571.99 $26,571.9%
1199 $65,000.00  3.000% 58,328.75 123,328.75 $149,900.74  2,855,000.00
51100 57.353.75 57,353.75 . )
- 11100 35,000.00 3200% 5735075 92,351.75 149,707.50 2,820,000.00
5/101 56,793.75 56,793.75
11/1/01 40,000.00 3.500% 56,793.75 96,793.75 153,587.50 2,780,000.00
5/102 56,093.75 56,093.75
1A 230,000.00 3.600% 56,093.75 285,093.75 342,187.50 2,550,000.00
3103 51,953.75 51,953.75 o
11103 240,000.00 3.700% 51953.75 291,953.75 343,907.5¢  2,310,000.00
51104 47,513.75 47,513.75
1/1/04 255,000.00 3.300% 47,513.75 302,513.75 350,027.50  2,055,000.00
571108 42,668.75 42,568.75
11/1/05 265,000.00 3.900% 42,668.75 307,668.75 350,337.50 1,790,000.00
506 3750125 37,501.25
1111706 275,000.00 4.000% 37,501.25 312,501.25 350,002.50 1,515,000.00
snm 32,001.25 32,001.25 .
11107 280,000.00 4.100% 32,001.25 312,001.25 34400250  1,235,000.00
5/1/08 26,261.25 2626125
/1108 . 290,000.00 4.150% 26,261.25 316,261.25 342,522.50 945,000.00
508 20,243.75 20,243.75
1V/1/09 305,000.00 4.250% 20,243.75 325.243.75 345,487.50 640,000.00
5nno 13,762.50 13,762.50
17110 315,000.00 4.250% 13,762.50 328,762.50 ° 342,525.00 325,000.00
s 7,068.75 7.068.75
11111 325200000 4350% 7.068.75 332,068.75 339,137.50 0.00
32220!000.00 398323.24 $3,903,333.4 S3&3 '333.24

November 1, 2009 @ 100;
$2,853,768.11

*All payments must be received by the Trustee five business days prior to the dates listed.

(1) Par Amount Leas Original [ssue Discount, Bond Insurance and Underwriters Discount.

|\
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County of Bay Buiiding Authority -1 p\e\\ Nt
ah 4
Datad: 8/1497 (Qﬁ e
Delivery: 8114797 " g
Coupon Annualized
Dato * Princips) Rute Interext Debt Service  Dobt Service 3 ..
84197 '”\Ac-,fr\ .
g/ /8 15,000,0C 8.000% 24.258.10 39,258.16  39,258.18 < °° .-
111/98 . 16,368.78 16,388.75 FORRAA
§/1/99 15,000.00 8.000% 16,320.75 91,388.75  47,777.80 A\
111799 - 15,788.78 15,788.78 RPNk
5/1/00 20,000.00 8.000% 16,788.78 38,768,765  61,577.50 50’1/“
117100 - 14,988.76 14,988.78 n5°
81101 20,000.00 8.000% 14,988.765 34,988.76  49.977.50 wq\’\_ N
11101 - 14,188.78 14,188.76 A
6/1/02 20,000.00 8.000% 14,188.78 24,188.78  48,377.50 yn5 - "
1111102 . 19,380,756 13,388.75 o
5103 25.000.00 6.000% 13,308,76 38,388.76 6177780 (o)
11103 - _ 12,388.76 12,388.76 et
/104  25,000.00 4.820%  12.38B.76 37,388.76  49,777.80 u\\ 7
11104 - 11,786.28 11,786.25
6/1/06 25,000.00 4.650%  11,788.28 38.780.25 - 48,672.50 y1 2497
11/1/06 . 11,205.00 11,205.00 o
51/08 25,000.00 4.700% 11,208.00 30.208.00 4741000 UG =o "
11/1/08 . 10,617.60 10,617.50
51107 30,000.00 4.700% 10,617.50 40,817.50  51,238.00 5oL%¢ P7
11107 - 9,912.50 9.912.50 W
5108 30,000.00 4.800% 8,912.50 39,912.50  49,8625.00 uqicS .~
11/1/08 - 9,182,50 9,192,50 T,
$/1/09 30.000.00 4.950% 9,192.50 99,192.50  48.386.00 1LY
111109 - 8.450.00 8,450.00 .
SN0 35.000.00 6.050% 8,450.00 4345000  61,800.00 [}p\L.<”
111110 - 7.566.28 7.566.25 -
51111 38,000.00 5.160% 7,666.25 42,666.25  50,132.50 . .- v @
" . 8,666.00 6,668.00 T
SN2 35,000.00 5.200% 8,665.00 41,866.00  48,330.00 mq}oﬁ‘@
11112 . 5,755.00 5,758.00
6MN3 40,000.00 6.250% 5,766.00 45,756.00 61,510.00 (U 1,2
1MN13 . 4,705.00 4,708.00 .
51114 40,000.00 5.300% 4.705.00 44,708.00  49.410.00 4. Q1H0-"
17114 - 3,646.00 3,645.00 :
§/1115 45.000.00 5.400% 3,845.00 48,645.00  52,290.00 ;1500
111115 - 2,430.00 2,430.00 ) :
51116 45,000.00 5.400% 2,430.00 4743000  498,860.00 351"
111118 . 1,215.00 1,215.00 P
B/1/17 ____46.000.00 65.400% 1,215.00 48.215.00  47,430.00 o0
600,000.00 384,811,168 984,811.16

Ourrhaee Pricn (Nst 10 ISSUBT)

— D>

699.677.5%




TOAN FEPATINNT SCHEDIALE - EXTROIT A TO PURCHASE CONTRACT . : Fae 17
MICHIGAN MUNICIPAL BOND AUTHORITY
Loosl Govesvwnsal Loan Program Reverus Bonds, Seres 20024

AMBAC inmured Program
Bay Cownty Bulding Authority - A} Cunieeb .
Cetad Dale: Judy 1, 2002
DaSvery Dats: Jusy 1, 2002 FYEnd
Paymant Novenber 30 Anmnlired
Date* Princlpel Coupon Inkorest Debt Service Dabt Servion Dt Sarvics
oo
1oia2 08,9705 8,970.58 897058 8479.58
O8D103 110.000.00 2.500% 13.408.38 123,400.8°
101403 12,094 58 12.004.38 136,583,785 135,583.75
S04 115,000.00 2.500% 12,004.38 12700498
10104 10,654.88 10,650.88 137, 781.28 137,761.28
0501105 125,000.00 2.600°% 10,658.38 135,658.50
110105 09,031.88 903108 44,088.75 144,888.75
050108 130,000.00 3.000% 0,021.88 138,001 88
110108 7.081.08 7,081.008 148,113.78 146,113,735
[ uF g 495,000.00 . 25% 70818 142,081 .88
1WA 497250 : 497250 147.054.38 147,084.38
08108 140,000.00 L3I5% 497250 14497250
10108 201000 2.550.00 7 5825 750250
[ g F ] 145,000.00 A% 2,810.00 147,610.00 )
14008 147,810.00 447.610.00
i Cal Date
- L s |
Premium
* All puywnasis raust by received by the Trestes ve {35) business deys prior % Bw paywent deiss Seted.
** if epplicable. ssvings sre not of el coniriixdions, expanses and costy of issuance Calable Maturity N_ld

Plasss rvisls T piywasnt principal swmoye, coupon raies, and interest paywanis, I accapiable. pieess iniisd below, -
vy Inligin:
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LOAN REPAYMENT SGHEDULE - EXHIBIT A TO PURCHASE CONTRAGT - : Page t of 2
MICHIGAN MUNICIPAL BOND AUTHORITY
Local Governmant Loan Prograim Revenue Bonds, Series 2002A

AMBAC insured Program
Bay County Buliding Authority - Library

Dated Date: July 1, 2002 ‘
Delivery Data: July 1, 2002 FY End
Payment . November 30 Annualized
Data® Principal Coupon Interest Debt Service: Debt Servica Debt Service Bond Yield
07/01/02 | 4.5779%]
11101102 240,912.92 240,912.92 240,912.92 240,912,982
0501/03 361,368.38 361,369.38 Statistics
11/01/03 361,369.38 361,369.38 722,738.758 722,738.75 Walghted Avarage Maturlty of
0501104 810,000.00 2.500% 351,360.38 1,171,369.38 Sarles 2002A Bonds h
11/01/04 351,244.38 351,244.38 1,622,613.75 1,522,613.76 11.256
050105 575,000.00 2.600% 351,244.38 926,244.38 Welghted Average Maturity of
110105 343,760.38 343,760.38 1.270,013.75 1,270,013.75  |Refunded Bonds
0501/06 620,000.00 3.000% 343,769.38 963,769.38 N/A]
11/01/08 334,469.38 334,469.38 1,208,238.75 1,293,238.76  [Net Present Value Savings
050107 670,000.00 3.125% 334,469.38 1.004,469.38 23 % of Refunded Bonds **
a7 324,000,63 324,000.63 1,328,470.00 1,328,470.00 N/A
05/01/08 725,000.00 3.375% 324,000.63 1,049,000.63 Net Present Valua Savings **
11/01/08 . 311,766.25 311,766.25 1.360,766.88 1,360,766.88 NIA
050109 780,000.00 3.600% 311,768.25 1,081,768.25 Net Cumulative Savings
110109 207,726.25 297,728.25 1.389,492.50 1,380,4062.50 N/A]
050110 840,000.00 4.000% 29772825 1,137,726.25 .
1161110 280.'928.25 280,9268.25 1.418,652.60 1,418,652.50 Call Features
05/01H11 910,000.00 4.000% 280,926.25 1,190,926.25 First Gall Date
1101114 262,726.25 262,728.25 1,453,652.50 1,453,652.50 : 05/01/12
050112 965,000.00 4.000% 28272825 1,247,728.25 Call Premlum
110112 243,026.25 243,026.25 1,490,752.50 1,420,752.50 0.00%
050113 1,055,000.00 4.125% 243,026.25 1,208,026.25 Flirst Callable Maturity
1101143 221 2606.88 221,266.88 1,519,283.13 1.519.283.13 05/01/13
05/01/14 1,130,000.00 4.300% 221,266.88 1,351,266.68
11701114 196,971.88 186,971.88 1,648,238.75 1,548,238.75
050115 1.205,000.00 4.500% 196,971.08 1,401,971.88
110115 169,859.38 169,859.38 1,571,831.25 1.571,831.25
050146 1.280,000.00 4.500% 169,859.38 1.449,850.38 ’
1101118 141,059.38 141,059.38 1,580,818.75 1,590,918.75
o517 1,355,000.00 4.625% 141,058.38 < 1,496,059.38
110117 - 109,725.00 109,725.00 1,606,784.38 1,605,784.38
0501118 1.420,000.00 4.750% 109,725.00 1,520,725.00
1101718 76.,000.00 76,000.00 1,605,725.00 1,605,725.00
050119 1,500,000.00. 5.000% 76,000.00 1,576,000.00 ’
110119 ) - 28,500.00 38,500.00 . 1,614,500.00 1,614,500.00
0501720 1,540,000.00 5.000% 38,500.00 1,578,500.00
1101720 1,578,500.00 1,578,500.00
17,400,000.00 8,731,096.04 26,131,095.04 26,131,096.04 26,131,086.04

* Al payments must be recetved by the Trustes flva {S) business days prior to the payment dates lisiad.
** If applicable, savings are net of all contributlons, expenses and costs of issuance

Please ravisw the payment dalas, principal amounts, caupon rales, and Inferest payments, if accepteble, please initial befow.

Issuers inltials:
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